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Summary of Experience 

Thomas Sturma provides economic analysis and advisory support for litigation and 
arbitration matters involving economic and regulatory issues.  He has contributed to projects in 
the United States, Puerto Rico, Argentina, Ecuador, Panama, Belize, and Iraq.  As part of these 
projects, he has applied both quantitative and conceptual knowledge (including writing testimony) 
in English and Spanish to cases involving regulated industries, such as the water, electric, natural 
gas, and milk industries.    

Mr. Sturma graduated cum laude from Georgetown University with a B.A. in Economics. 

Experience 

 Assisted in research and economic analysis for the milk industry in Puerto Rico on behalf 
of a fresh milk processing plant.  Analyzed wrong incentives given by the milk industry 
regulatory framework and identified a lack of opportunity for fresh milk processors to earn 
a just and reasonable return and proposed measures to create fair opportunities. 

 Provided support in an international arbitration case related to the expropriation and unfair 
treatment of a water utility in the province of Buenos Aires, Argentina.  Modeled impact 
of government’s actions on Discounted Cash Flows (DCF) valuation.  Used Excel VBA to 
create interface to adjust parameters affecting the valuation. 

 Analyzed the economic equilibrium of a water and sewage utility for a dispute between the 
utility and the regulator in a Latin American country. 

 Assessed the damages allegedly owed by a fresh milk processing plant to a class of fresh 
milk consumers in Puerto Rico in a class action lawsuit. 

 Performed research and provided quantitative support for a contractual dispute related to 
the impact of exchange rate controls and other measures implemented by the government 
of Argentina on the contractual price of natural gas. 

 Analyzed the amount of compensation due to a Panamanian water treatment plant operator 
for the early termination of the concession contract.  Created Excel VBA interface to adjust 
parameters affecting the amount of compensation due in the compensation model. 
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 Performed cluster analysis to select a sample from a large, diverse population to be audited 
in an ASBCA arbitration involving a food and beverage distributor. 

 Analyzed the damages and compensation due to a solar developer as a result of the breach 
of a contract with an electric utility in an ad hoc arbitration. 

Contributions to Reports 

 Expert Report, Subject: Damages and compensation estimation for a solar developer as a 
result of breach of contract. 

 Expert Report, Subject: Sample selection using cluster analysis for a food and beverage 
distributor. 

 Expert Report, Subject: Opinion about the amount of compensation due to early 
termination of a concession contract and the price adjustment mechanism for potable water 
in Panama. 

 Expert Report, Subject: Opinion about the impact of exchange rate controls and other 
government measures on the contractual price of natural gas. 

 Expert Report, Subject: Opinion about the amount of damages allegedly owed by a fresh 
milk processing plant to a class of fresh milk consumers as a result of processing raw milk 
that was adulterated with water and salt by a group of farmers and truck drivers. 

 Post-Hearing Complementary Report, Subject: Complementary opinion on additional 
valuation presented by opposing experts. 

 Expert Report, Subject: Opinion about the economic equilibrium of a water and sewage 
concession. 

 Post-Hearing Reply Report, Subject: Opinion on Valuation of alternatives requested by the 
Tribunal presented by the opposing experts. 

 Post-Hearing Report, Subject: Valuation of alternatives requested by the Tribunal. 

Publications 

 Giacchino, Leonardo and Thomas Sturma, “Trends in Awards from Concluded ICSID 
Cases.”  The Journal of Damages in International Arbitration Vol. 4, No. 2 (2017). 

 Giacchino, Leonardo and Thomas Sturma, “Trends in Post-Judgment Interest Awarded in 
Investment Arbitration.”  The Journal of Damages in International Arbitration Vol. 4, No. 
1 (2017). 
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 Giacchino, Leonardo, Joseph Coscia, and Thomas Sturma, “Size and Trend of Concluded 
ICSID Cases.”  The Journal of Damages in International Arbitration Vol. 2, No. 2 (2015). 

Professional Experience 

 Solutions Economics, LLC 

o 2018-present, Special Consultant 

o 2016-2018, Senior Analyst 

o 2014-2015, Analyst 

Education 

 B.A., Economics, Georgetown University 

Languages 

 English 

 Spanish 

 Italian (working knowledge) 

 Portuguese (working knowledge) 


